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Dear unsecured creditors, good afternoon and a warm welcome to all of you to the NCLT
convened meeting of the Unsecured Creditors of Apollo Healthco Limited being held through
video conferencing and other audio-visual means. For the smooth conduct of the meeting, all
members shall remain on the mute mode. Please note that in accordance with the applicable
requirements, the proceedings of this meeting are being recorded and will be made available
on the Company's website. I now hand over the proceedings to Dr. K. S. Ravichandran,
Chairperson appointed by the Honorable National Company Law Tribunal. Thank you and

over to you, sir.

Good afternoon Unsecured Creditors, Apollo Healthco Limited. Before I commence the
meeting, I need to ascertain the presence of quorum. Can moderator confirm the presence of

quorum?
Chairperson sir, we currently have a quorum of 156 members.

Which is less than the quorum prescribed by the order of the National Company Law
Tribunal. The prescribed quorum must be 240. Therefore, I am constrained to adjourn the
commencement of the meeting by 30 minutes. I request all those who are present to be patient
enough to kindly wait until 2:30 that is 30 minutes and thereafter we shall commence the

proceedings. Thank you very much for this understanding.

Dear creditors, the adjourned meeting is now being reconvened. I now hand over the

proceedings to the Chairperson.

Good afternoon to all the unsecured creditors who are present here now for this meeting of
Apollo Healthco Limited. I am Dr. K S Ravichandran appointed as the Chairperson for this
meeting by the National Company Law Appellate Tribunal. The orders of NCLT are referred
to in the Notice namely the 26 March 2026, 15" April 2026 and 5" May 2026. Under this
order, this meeting is convened and held today. I have Advocate Mr. S. Vedhavel appointed
by the National Company Law Tribunal as the scrutinizer for the meeting. With respect to
the purpose of the meeting, I will tell you a little later. As of now, there are three things I
want to tell. Number one, this meeting is being recorded in compliance of the applicable
provisions of the Acti.e. the Companies Act, 2013. For the benefit of all the participants, we
have none other than Ms. Kavitha Dutt, an Independent Director of the Company. Madam,

you may also unmute.
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Good afternoon, gentlemen and ladies.

We have Mr. Madhivanan Balakrishnan, the CEO of the Company. Dr. K. S. Ravichandran:
We have Mr. Sanjeev Gupta, the Chief Financial Officer of the
Company.

Namaste. Namaste everyone.

Thank you for your presence and we have Ashish Garg, the Company Secretary of the
Company. I have already said about Mr. Vedhavel, who is an advocate, the Scrutinizer for
the meeting. This meeting, is being called and convened and held today pursuant to the order
of the National Company Law Tribunal. This is in connection with the Composite Scheme of
Arrangement. Under this scheme, there are four companies which are involved. One is the
Apollo Hospitals Enterprises Limited. In relation to that Company, there is a proposal for
demerging, that is hiving off an undertaking called identified business undertaking which will
be transferred and vested in another Company known as the Apollo Healthtech Limited,
which is a Resultant Company. The name Resultant Company is what is given for reference
to Apollo Healthtech. This Company is known as the Transferor Company No. 1, Apollo
Healthco Limited and the scheme contains an amalgamation of this Company with the
Resultant Company, which is the Apollo Healthtech Limited. There is one more Company.
The third one is Transferor No. 2, named as Transferor Company No. 2, and that is Keimed
Private Limited which is also being amalgamated with the same Resultant Company.
Therefore, this is known as a Composite Scheme of Arrangement. Before dwelling further
into the Scheme and the proposal before you and the purpose of this meeting, I now request
Mr. Sanjiv Gupta, the Chief Financial Officer of Apollo Healthco Limited to give a brief
account of the synopsis of this Composite Scheme of Arrangement for the benefit of the

unsecured creditors.

Thank you, Chairman Sir. Namaste everyone. And I understand that more than 200 unsecured
creditors have already joined the group. Thank you all of you for taking your time and then
be with us today. The Scheme basically envisages the de-merger of Omni Channel Pharmacy
Business of Apollo Hospital Enterprises Limited together with the telehealth business of
AHEL, followed by merger of amalgamation and merger of Apollo Healthco Limited along
with the distribution business with the name of the Company as Keimed. This entire structure
will unlock the value from the investors' point of view. Since this will get listed, so investors
would have a participation into two different companies. This will also unlock value with

respect to synergies across the pharmacy distribution business, the online healthcare platform,
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the entire Omni channel play as well as the technology arm of Apollo, which is Apollo 24(7.
So, this amalgamation and this entire Company, which is going to get formed and listed with
the name Apollo Healthtech Limited, is the Company that we are looking at it. We are also
looking at a Company which will have a pan India network, which will also be in a range of
about Rs.25,000 Crores of turnover for a quarter in which we are envisaging to be listed with
a very healthy EBITDA and PAT level. With this, thank you very much again, all of you to

join this meeting today. Thank you, Chairman sir.

Thank you, Mr. Sanjiv Gupta, the Chief Financial Officer of Apollo Healthco Limited for the
brief synopsis of explaining the synopsis of the Composite Scheme of Arrangement. From
my side, I would like to explain that all of you are here pursuant to the order of the NCLT to
accord your consent approval, with respect to the Scheme of Arrangement. The resolution
part of it and the explanatory statement and all the various documents and details have already
been circulated to you by Notice dated 21 May 2026 and this Notice contains whole lot of
information, pursuant to which you would have already understood the objective, the
rationale, the benefits, the impact, the effect, everything about this Scheme. So, far as the
resolution is concerned, if you look at page number 8 and 9, the resolution runs, it is a very
long resolution. However, I would like to just tell you that in short, in one sentence, the
resolution that you are going to approve or the proposal you are going to approve, which is
placed for your approval is resolved to approve the arrangement embodied in the proposed
Composite Scheme amongst the Demerged Company, the Resultant Company, the Transferor
Company 1 and the Transferor Company 2. So, upon your approval, this will be taken as
approved and it will go to the NCLT for further process as per the provisions of the
Companies Act and other applicable provisions. For the purpose of putting it in clear words,
the effect of the Scheme is like this, amalgamation of Transferor Company No. 1, which is
this Company i.e. Apollo Healthco, of which all of you are unsecured creditors, with and into
the Resultant Company, which is Apollo Healthtech Limited, will be resulting in the
Transferor Company No. 1, this Company, standing dissolved without being wound up. You
were all already informed by Sanjiv Gupta, the CFO, that upon this merger, Apollo
Healthtech, thereafter it will be listed and other impacts. So, the larger proposal and the effect
and the post-merger activities have also been explained nicely in brief by Mr. Sanjiv Gupta.
If you have seen the effect of the Scheme mentioned in page number 47 on the creditors, all
of'you are the creditors of the Company. No rights of the creditors of the Transferor Company
are being affected. Pursuant to the Scheme, the liability of the Transferor Company number
one, that is this Company, towards its creditors is neither being reduced nor being
extinguished. And the Scheme does not provide for any compromise or arrangement with the

creditors of the Transferor Company No. 1 and the Directors have in their report declared so
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the Transferor Company's creditors, that is this Company's creditors, would in no way be
adversely affected by this scheme. That is the conceptualization and the capturing of the effect
and impact of the scheme so far as unsecured creditors are concerned. I am already aware and
you must be also aware that the voting for this proposal, we call it as remote e-voting, because
before the meeting it took place, commenced indeed at 9 a.m. on 21 June, 2026 itself and
the remote e-voting ended yesterday the 24" June 2026 at 5 p.m. Now the resolution is already
placed before all of you. Many of you would have already passed their votes through the
remote e-voting platform. However, for the benefit of those who have not yet voted, another
15 minutes from the conclusion of this meeting is available. I request all of you to utilize the
benefit of this platform, which will be available for 15 minutes so that some of you who have
not voted yet may consider and cast their votes through the same platform, which is available,
I repeat, for 15 minutes only. Now, before allowing it to happen, I would like to invite if there
are any queries on this Composite Scheme, particularly on the proposal placed before you, in
case you have any queries, you are welcome to raise the same. [ have some technologically

some registration requirements and all. I request the Moderator to kindly clarify this.

Mr. Chairperson, we have not received any request from the creditors to register themselves
as a speaker for this meeting. Accordingly, there will be no question from any of the creditors.

So therefore, over to you chairperson.

Thank you, Moderator. And as I already mentioned that now there is a platform which is open
for another 15 minutes from the time I say it is concluded. We have Mr. Vedhavel, Advocate
who is the Scrutinizer. He will go through the voting results and give me a report. Upon that,
I will verify and submit my report to the National Company Law Tribunal. And the moment
the results are ready, once it is signed, this will be posted on the website of the Company and
also NSDL within about 48 hours with the time limit given as per the provisions of the
Companies Act. And I now thank all of you for being patiently waiting here despite the 2
o'clock and the quorum not being present, therefore 2:30 and all these things for all your
support. I, on behalf of all the officials present here, thank all of you for being here and request
some of you who have not yet voted to complete the process for this next 15 minutes. And

with this, I say the meeting is concluded. Thank you.

Note: This transcript has been edited for readability and does not purport to be a verbatim record of the proceedings.

Page 5 of 5



	June 25, 2026

